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" TRURO AND PICTOU, BRANCH OF *

Chap. 46.—Provides foer ihe transfer of
the sbove branch of the. Intercolonial
Railway toany person or Co: construeting:
a railway from New Glasgow to the &trait
of Canso, and establishiu% asteam ferry
there. ‘'femporary possession may be
given as soon as $1 000 is expended on
the new road, security being taken for
payt. of if8 révenues and Teturn -in good
order if the 8trait of Canso line 1s not com-
pleted. Incase of failure to'comolete ant
work the road and steam ‘ferry satisfac-
torily the Govt.may Tesume possession
of thz branch.

NORTHERN RAILWAY GOV'I. LIEN.

. 47.—The " £50 000 second preference
bBonds of this Co, held by the Gov't. areto
rank with the others in ‘the arrangenount
&mvided for by thé private. Act of this

sgion : and the , 000 s°g. of third pre-
ference with iaterest are to be extin-
guishedon the €o. paying on or before ist
May, 1878, $45.000 stz with intevestat 5p
¢. from lst May, 1877; also $27 458 87 for
suma improperly expended which shoa’d
l;'sggi' l}eei:i Plid'ini ac«%uittﬂ.l «:r the Govl’lt;
[ s wnd a ning its mortgage on the
nchiching hoi,el.

P.ERMAME’NT ‘BUILNING SOCIETIES,
d ' ONTARIU.

‘Chap. 48 -The Governor in Council may
permif, if found unobjectionable; the
change af »ame of any such Society, upon
its petition, after giving 4 weeks notice of
application in the Canada Gazeite.
’Hé Secrelary of State Inserts a notice of
such chauge in the Guazette, and the
Society must file his certificate with the
Clerk of the Pedce where theirdeclara-
tion of organization is deposited and
have the same endorged thereon, within
1 mg. affer notice of granting it isinsert-
te, unde’ a penalty of $200
Chap. 49—Such societies, having a per-
manent axd-u%ecapita.l of $100,000, which
not liable to be withdrawn, may receive
eposits as those with a capital of $200,000
were anthorized todoby 87 V., e. 50; but
the amt. of such deposits and debentures
fogether must not exceed twice the amt.
of guch capital unimpaired; the deposits
shall not exceed such unimpaired capital
and itg total liabilities. In these esti-

1mates the cash in hand or in bank may

be deducted from liabilities, and loans to
shareholders must be deducted from capi-
The position of the present deben-
tare-holders of Cos., hereafter taking ad-
vantage of their enlarged powers, is not
tobe impaired. The annual returns are
ow .the' rate of interest at which
mortgages have been computed to ascer-
tain what remains unpaid.

BU_IL'DING SOCIETIES—QUEBEC.
Chap. 50—Provides for the issne to such

socleties, by the G. in (., of letters patent
{of incorporation, no other form of charter

being permitted. The petitioners must be
nof fsathan 30. The capital must be not
less than +250,000. First directors 5 to 9

aZette similar to those for

Petition, i ‘of i
o n, ssm(a; of charter, and notices in

1

other - joint stock Cos. Half the stock

_| must be subscribed, and 20 p. c. on the per~
manent, and 5 p. ¢. on the temporary, paid
:in, ere petition can be granted. No divid-

endof over 8 p. c. can be paid until there
is a reserve fund equal to 20 p. c. of the
paid up permanent capital stock. ' All
real estate of an annual value over $10,~
000 must be sold within 7 yrs. after acquisi-~
tion. Societies may receive money on de-
posit, and may issue debentures for not
less than $100, having not less than 1yr.
to run. Persons not now authorized by
the laws of Quebec may make-depositg up
fo The limits of borrowing powersis
the same ss in other joint stock Cos-

except that, if both by way of deposits and)
upon deBertures, the aggregate shall not
exceed the grin,cipat amt. unpaid on
securities hield by it, nor the unimpaired
capital by more than one third. -The
borrowing: powers must be based on the
amt of its permanent (not temporary)
stock. Societies may be amalgamated]
like ather joint stock Cos., and in a simi-~
lar manner. Annual returns to the M. of
F. are to be made, showing amt. of stock
subscribed, and amt. paid in, the amt.
borrowed for investment, and securities
given therefor, the amt. invested and
sec by hypothecs, the value of im-
movable property under hypotheec, the
amount of hypothecs overdue and in de-
faunlt, - the amount of same payable
in instalments, the amt held as
deposits. The M. of F.-has the same power
of suspending charter of society as under
Joint ‘Stock Co’s. Act. The Act is ‘made
applicable to existingas well as future so-
cieties Those in operation with less than
the prescribed capital, however, need not
increase it or stop ; but if their borrowing
powers have not :)een éxercised they shallt
not be, till the Baid up capital is- d0 in~
creased. If they have borrowed they shall
not issue farther debentures, nor in eitien
or towns after 1at Juty, 1878,—nor in other
places after 1st July, 1879—receive monev
on deposit, or otherwise contract loans
g'lil"lt'l‘le conditions of this Act are complied

HARBOUR OF QUEBEC.

Chap. 51.—Tonnage dues under 25 V.,
¢. 46, 8. 3, apply to trade with * ports out-
side of Canada” instead of * ports be-
yond the seas.’”’ The rates to’ be levied
on tow boats and steégmers plying in or
to the harbour is $§16 per season on those
of 25 tons or under, and on larger vessels
an additional 10 cts. per ton. On goods
imported into or exported from the port,
from or to the United States, or by tran-
sit from any other country, through the
United States, whether by ses or not, the
toll is 1-10th of 1 ¢. p. ton on the invoice
value. The obligation of a master of a
vessel to report within 48 hours to the
Secretary-of the Com:. extends to vessels
from Newfoundland and the United States
as well as ports of the Dominion, and he
must pay the toils, &c., within the same{
time under the same penal ' y. The Comra.
may, by by-law approved by the G. in C.,
impose penalties not exceeding $i00or im-

risonment not exceeding 60 days for

reach of their regulations, to be enforced
bef re a Judge of Sessions or 2 J.'P. Al
other penalties under the Harb and
Pilotage Acts, are recoverable before the

~
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